647510 23MCM2CfrC108x Seat No :
M.Com Semester - 2 (CBCS) Examination
March/April — 2026 (As Per Syllabus Year-2023)
Corporate Financial Reporting (Core)

Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

PER lActl APENTRAL AR e QA BRAL (@Q.oll dl. 31-12-202561 A% YA Al ay Hall

aleusla uaAsiHidl Aol udl 8.

stlellet YSlall opRllet? 2.5:1

35Ul 9JB0tR (Acid Test Ratio) 1.5:1

Aw{l stalalld ysl 3. 3,00,000
sl Metsdloll GUALall oJRldR (AAA Mol USAR) 2 duld
RS UAAAER (AAA Ul USAR /3R WA ) 6 AW
1AL olgloll 9JQltiR 20%

sl Metsdl WA ARElesAall eisloeg Yuiel 0.80
tatell wadl Guell 2 H@all
ol Mt Aol AR AU YSlo] Yuugl 50 %

alott auouell Aot U AREesAoll @iSlneg YHIaL 20%

SUsllotl AU YAdll RANA v, wouGel YsAd W, wed Rasd, «tell.
GURell (Aotcdlal HMUR dl. 31-12-2025 oil Aol c¥o] SUolle] WS AAY s &l
dzdl ay (@Qatdl wd daur sA.
U

PER slacdlan @M2sa dotcdl olAsll ctotdlotl R dl31l W, 20256 A%e] W§ AuAY

daR A
(1) RAR Aasdl/eslxllar(Qurl)sll 9elt? 1:2
(2) &4 Ysacloll YHAO (AAULL UR) AR
(3) sl a8l AAURell 25%
(4)  sA HIEA cuRLal AU USRall 40%
(5) SA HIA RS AR Ul auriaL
(6) dalk HAl 2\ AULRL USARall 20%
(7) RAR AasAl - ug AasdA 1:1
(8) UG Rl 2:1
(9) dioll auouell Alet : UG FUHERRA 1:3
(10) {8l : AetHA 5:2
(1) RAR Metsdloll (Bud (yeu) 3. 21,00,000/-
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Yst.R(A) sl @.of cl. 31-3-2025 oll A% YA Ucll o] wlads Uas YRU@sold dAsiRs (Buoll

UsL.2(B)

uglQell ol Yl daur sauHi weR] B.

(Aot 3. 3.

aueL 10,00,000
GllE : WAl
AAUAA Hcoll USaR :
A3ulctoll s (38 Yorw) 1,00,000
GARL : wWilel 5,00,000

6,00,000
WLE : AR RAS (38 Yorw) 50,000 5,50,000
slA gl 4,50,000
olle : stlsEl wal
adladl wl 80,000
AU wAl 25,000
AR 60,000
BARR UR A% 15,000 1,80,000
540 Wal Slllses Uddisll 15l 2,70,000

31-3-2025 otl A% Yscll &cll.
atRloll 1R -

AHLA AUl euais olA Yool B.

cdl. 1 -4 -2024

cl. 31-3-2025

ad el URRAA YASUS 250
GURlS H(Ecllott R ccdiiol WIleAGA Uadl (CPP) Yosol ulas UAs dalR 3.
o{lA g2lact HIBA uedl QudA Hidel UsRell scltctiell aaLddl s

BAcA UR cally Ul wUsl 285H ll. 01-10-2024 oll A% A oltsloll usell EH L.

@Qotd

AAslRs usdr(3.)

A3Vl S
GARA : axl g auet wilel

GLE : MR RS

YUSULS : A3 180

¥R 200
WM 220

40,000
1,20,000
1,60,000

50,000
1,10,000
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PEIRY

U3

cdl.1-4-2024 oll A% sl HdAUSA 3.1,32,0000( yslell Ll A3 sAl AHA 3. 40,000 of AS
dol Wl Roj GuALN WA 5 o] B. 3.80,0000( (Bl 100 WAsH HIA WA
stlellat Y3l 313 3. 12,000 RAssL AvAUL

304l i, 2025 Yl S cacsRA Ul odl. olAsll cAASIRA dl. 31- 3-202501L A%
AssHl UL & :

w3lEl (50 AsH) 3. 60,000
AL (50 VsH) 3. 88,000
13l yscll 3. 20,000

A ARl Rsq] ($5 uald YA yeauisot sl wWA B, 2nte{l Al GuAll
URYRUoll wA 8 colR Bud QLU oifd 2intell aniod Yot:relUell USHR 3. 80,000 &dll.
Al Aldloll ugldR R aQteHl A 8. a e:2tel el udl 100 Ul atllal 120 U8
8.

olAoll UG WgAUR dl. 31-3-2025 ol A% YA Adl ad 12 sl Haeudall s
Baell daur s2.

() AR usdR usld Yol (HCA)

(o) acdulot Wileala usld Yol (CPP)

(5) dcdlot UscR (el ugld Yoo (CcA)

VERN slURaetoll AusAHl S8 As AssA AHpUL HER2 oA g2ldd uissillell
Y e ® -

(Qotct 3.
aueL 24,80,000
LAl HIAR HLotell WlEL 10,00,000
WA o2a] sM2et 20,000
Ut Uil HauHA 25,000
Q5oL Mizell MMl 10,000
Rt 10,000
Al3e sl 4,000
sHURl scauaieell wal 1,60,000
L IRan 25,000
alLS AUl 5ARL 15,000
AAA(Fol (3R5230] HUBelcly] 75,000
a3 vl 20,500
WSAH Wal HndLl 9,000
sAl A2l 5,500
UHRSIH HIZ HIA™HLol dURLSL

Wello2-242l HI2 24,000

Usloll ML 10,000
@A W 24,000
UOUR Al U3l 6,00,000
dlrR-2ud 15,000
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Que.1

UlAsee $SHI Sl aAdl?
(33s5220{l gl ual Yas3l wul
YSAA Al

ausl e

dlacll Aot uR cauey
ARelesAA (3(Asos

ARl Sotee

UlAs ARGl Aolales

Al et sHRl (ot vitetlell cusl/autRl)

ALl S : SLA HAB MLt
daRk A

WHRA RS : SLA HIAR MLt
daaRk HiAd

50,000
50,000
2,000
20,000
18,000
30,000
54,500
90,000
1,30,000
85,000
2,00,000
1,08,000
2,40,000

GURs HIBAl uRell dHR Heug(gell Geull Aol GUlole] Usls dauR sRclle] B.
s Ao el SUsllott N8 eud & ¥ sHARRA wWeon 75% Yeig(gell Guallal

g2 8. dej e Yeaglauasul sl 1A B2
el
2salle vl
(1) Heug(& oll VAlAe] Heccl ol SLAEL
(2) Yeug(&oll Geudl wal GualaL.
gsolld cul. (518 ugl Q)
(1) $uslleiell stlauslal Udalcle] Hecl
(2) Baoll Rl QA spatadizil —yHesdl.
(3) suollctell stlausla wdalde] Vel ot GEal

(4) HEU AUdAUA YR HIZe] otiell 3U Sl s Al YdLEls0QL H3A aeldl .

ENGLISH VERSION

The following ratios and other details are taken from the financial statements of Rushita Ltd.

for the year ended on 31-12-2025.
Working Capital Ratio
Quick Ratio (Acid Test Ratio)
Net Working Capital
Fixed Asset Turnover Ratio (Cost of Goods Sold)

Stock Turnover (Cost of Goods Sold / Closing Stock)

Gross Profit Ratio

Ratio of Shareholders' Funds with Fixed Assets
Collection from Debtors

Ratio of Capital with Reserves and Surplus

Ratio of Shareholders' Funds with Long Term Loans

There are no deferred expenses, prepaid expenses, intangible assets, etc. in the books
of the company. Based on the above details, prepare the consolidated balance sheet of the

company for the year ended 31-12-2025 with as much detail as possible.

OR
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1.5:1
Rs.3,00,000
2 times

6 times
20%

0.80

2 months
50%

20%
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Que.1

Prepare the balance sheet of Kaushaliya Limited as on 31st March, 2025 based on the

following:
(1)  Fixed assets / turnover (sales) ratio 1:2
(2)  Debt repayment period (on sales) two months.
(3)  Gross profit 25% of sales
(4) Raw material consumption 40% of cost of sales
(5) Raw material stock four months of consumption.
(6) Finished goods stock 20% of cost of sales
(7)  Fixed assets - Current assets 1:1
(8)  Current ratio 2:1
(9) Long term loans : Current liabilities 1:3
(10) Capital : Reserves 5:2
(11) Cost of fixed assets Rs.21,00,000/-

Que.2(A) The income statement of Kavita Ltd. for the year ended 31-3-2025 has been prepared under

Que.2(B)

Que.2

the systematic historical accounting method as follows.

Particular Rs. Rs.

Sales 10,00,000
Less: Expenses
Cost of goods sold:
Opening stock(as per Fifo ) 1,00,000
Add: Purchases 5,00,000

6,00,000
Less: Closing stock(as per Fifo ) 50,000 5,50,000
Gross Profit 4,50,000
Less: Operating Expenses
Administrative Expenses 80,000
Sales Expenses 25,000
Depreciation 60,000
Interest on debenture 15,000 1.80,000
Profit before divided and tax 2,70,000

Half of the interest on the debenture was paid on 01-10-2024 and the remaining half on
31-3-2025.
Additional information:
The price index of the general price level is as follows.
Date 1 -4 -2024 200
Date 31-3-2025 320
Average index during the year 250
Based on the above information, prepare an income statement as per the current
purchasing power method (CPP).
Calculate the cost of goods sold adjustment (COSA)from the information given below.

Details Historical Cost (Rs.)
Opening Stock 40,000
Add : Purchases during the year 1,20,000
1,60,000
Less : Closing Stock 50,000
1,10,000
Index : Opening 180
Average 200
Closing 220

OR

On 1-4-2024, Mr. Maheshbhai started a business with a capital of Rs. 1,32,000. He purchased a
machine worth Rs. 40,000. Its useful life is 5 years. Purchased 100 units of goods worth Rs.
80,000. Cash of Rs. 12,000 was kept as working capital No transactions took place till 30th
March, 2025. The following transactions took place in cash on 31-3-2025:

Purchase (50 units) Rs. 60,000

Sale (50 units) Rs. 88,000

Wage paid Rs. 20,000
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Que.3

Que.3

Que.4

The year-end stock is valued as per the Fifo method. The machine will not have any
Scrap value at the end of its useful life. The cost of replacement of the machine at the end of
the year was Rs. 80,000. Depreciation is calculated on the straight-line method. The price level

has increased from 100 to 120 during the year.

Prepare the final accounts of Shri Maheshbhai for the year ending 31-3-2025 as per the

following method.
(A) As per Historical Cost Method (HCA)

(B) As per Current Purchasing Power Method (CPP)
(C) As per Current Cost Accounting Method (CCA)
The following figures are available from the books of Adani Corporation for a particular

period:

Details Rs.
Sales 24,80,000
Purchase of raw materials 10,00,000
Agent's commission 20,000
Other consumables Materials 25,000
Packing materials 10,000
Stationery 10,000
Audit fees 4,000
Employee welfare expenses 1,60,000
Insurance premiums 25,000
Rent and taxes 15,000
Remuneration of managing director 75,000
Travel expenses 20,500
Oil and fuel 9,000
Electricity 5,500
Consumption of goods for repairs:
For plant and machinery 24,000
For buildings 10,000
Advertisement expenses 24,000
Salaries and wages 6,00,000
Telegrams 15,000
Contributions to provident fund etc. 50,000
Director's fees and travelling expenses 50,000
Subscriptions paid 2,000
Vehicle rent 20,000
Interest on loans 18,000
Dividends to share holders 30,000
Provision for depreciation 54,500
Provision for income tax 90,000
Retain earnings (Balance of profit & loss account) 1,30,000
opening stock: Raw materials 85,000
Finished goods 2,00,000
Closing stock: Raw materials 1,08,000
Finished goods 2,40,000

From the above information, you have to prepare value-added statement .In the annual
general meeting, the chairman of the company states that 75% of the value added has been
used for the employees. Is this reflected in the value added statement?

OR
Werite a short note.

(1)  Importance and benefits of the concept of value addition

(2)  Generation and use of value addition
Write a short note. (Any two)
(1)  Importance of corporate financial reporting

(2)  Explain the special qualities of accounting information.

(3)  Objectives of corporate financial reporting

(4)  Describe the model of table and disclosure model for value addition.
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